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ABSTRAK 

 

AYU SUNITA SARI MUNTHE, 220110056, “FAKTOR – FAKTOR YANG 

MEMPENGARUHI HARGA SAHAM PADA PERUSAHAAN 

MANUFAKTUR  YANG LISTING DI BEI PERIODE 2020-2024’’ 

Dosen Pembimbing: Prof. Dr. Kornel Munthe, S.E., M.Si. 

       Penelitian ini bertujuan untuk menganalisis pengaruh rasio keuangan terhadap 

harga saham pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

(BEI) periode 2020–2024. Rasio keuangan yang digunakan dalam penelitian ini 

meliputi Current Ratio (CR), Debt to Equity Ratio (DER), Return on Equity (ROE), 

dan Net Profit Margin (NPM) sebagai variabel independen, sedangkan harga saham 

digunakan sebagai variabel dependen. Jenis penelitian yang di gunakan dalam 

penelitian ini adalah penelitian kuantitatif. Pengumpulan data di peroleh melalui 

Bursa Efek Indonesia yang telah di pilih berdasarkan metode purposive sampling. 

Adapun setelah di pilih berdasarkan kriteria, maka di peroleh sampel sebesar 17 

perusahaan. 

       Hasil dalam penelitian ini menemukan bahwa secara parsial, masing-masing 

variabel rasio keuangan memiliki pengaruh yang berbeda terhadap harga saham. 

Secara simultan, CR, DER, ROE, dan NPM berpengaruh terhadap harga saham 

perusahaan manufaktur yang terdaftar di BEI. Adapun hasil nilai Adjusted R Square 

adalah 0,437 yang berarti 43,7% dari variabel independen mampu menjelaskan 

variasi harga saham, sementara sisanya sebesar 56,3% dipengaruhi oleh variabel 

lain yang tidak di masukkan dalam penelitian ini. 

Kata Kunci: Harga Saham, Current Ratio (CR), Debt to Equity Ratio (DER), 

Return on Equity (ROE), Net Profit Margin (NPM), Perusahaan Manufaktur. 
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ABSTRACT 

 

AYU SUNITA SARI MUNTHE, 220110056, “DETERMINANTS OF STOCK 

PRICES IN MANUFACTURING FIRMS LISTED ON THE INDONESIA 

STOCK EXCHANGE (IDX) DURING THE 2020–2024 PERIOD.” 

Supervisor: Prof. Dr. Kornel Munthe, S.E., M.Si. 

       This study aims to analyze the effect of financial ratios on stock prices in 

manufacturing companies listed on the Indonesia Stock Exchange (IDX) during the 

period 2020–2024. The financial ratios used in this study include the Current Ratio 

(CR), Debt to Equity Ratio (DER), Return on Equity (ROE), and Net Profit Margin 

(NPM) as independent variables, while stock price is used as the dependent 

variable. This research employs a quantitative research approach. The data were 

collected from the Indonesia Stock Exchange and selected using a purposive 

sampling method. Based on the predetermined criteria, a total sample of 17 

companies was obtained. 

       The results of this study indicate that partially, each financial ratio variable 

has a different effect on stock prices. Simultaneously, CR, DER, ROE, and NPM 

have a significant effect on stock prices of manufacturing companies listed on the 

IDX. Furthermore, the Adjusted R Square value is 0.437, which means that 43.7% 

of the variation in stock prices can be explained by the independent variables, while 

the remaining 56.3% is influenced by other variables not included in this study. 

 

Keywords: Stock Prices; Current Ratio (CR); Debt to Equity Ratio (DER); Return 

on Equity (ROE); Net Profit Margin (NPM); Manufacturing Firms.
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